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Poly Property Group Announced 2026 Interim Results 

 
(28 August 2026 – Hong Kong) Poly Property Group Co., Limited (“the Group” or 

“Poly Property”; stock code: 119) is pleased to announce its interim results for the six 

months ended 30 June 2026. 

 

1. Continued Focus on Investment 

 

Despite an overall contraction in the land market, competition for certain land parcels in 

core regions has intensified, reflecting property developers’ generally prudent approach 

to investment and a preference for premium projects to secure higher safety margins. 

Poly Property Group acquired a total of four property development projects, located in 

Shanghai, Suzhou, Shenzhen, and Wuhan, respectively, with a total land cost of 

approximately RMB10.8 billion. 

 

As at the end of June, Poly Property Group’s total land bank was 11.16 million square 

metres, with an attributable interest of 77%. Of this, 4.54 million square metres were 

under development, and 6.62 million square metres were under planning. In terms of the 

land cost, the cost of land bank in the Yangtze River Delta and Pearl River Delta 

accounted for 77%, and that in the first and second-tier cities accounted for 97%. 

 

2. Resilient Sales Performance 

 

During the period, Poly Property Group achieved contracted sales of RMB23.2 billion, 

ranking 13th on the CRIC List in terms of total sales amount, up two places from the 

end of 2025 and marking another record high in its industry ranking. The sales 

collection of RMB28.2 billion was recorded, representing a collection rate of 122%.  

 

The average contracted selling price was RMB29,051 per square metre, representing a 

year-on-year increase of 5%. The Yangtze River Delta and the Greater Bay Area 

together accounted for 76% of contracted sales. First-tier cities, second-tier cities and 

Hong Kong contributed 47%, 38% and 7% of contracted sales, respectively. The 

effectiveness of the Group’s strategy of focusing on higher-tier cities and developing 

high-quality projects continued to be demonstrated. 



 

3. Robust Financial Position 

 

The Group remained firmly committed to destocking long-aged inventory, with a view 

to accelerating cash collection and enhancing asset efficiency. Certain legacy projects 

faced significant pressure on profitability; coupled with the impact of the timing of 

project deliveries, both recognised revenue and gross profit margin declined during the 

period, resulting in a loss. Given the inherent lag in the property settlement cycle, the 

results for the period largely reflect sales results from prior periods. 

 

The Group’s overall operations remained stable, with the three red lines indicators 

maintaining a green-tier status. Total debt decreased by RMB2.4 billion or 3.4% to 

RMB67.8 billion; total cash as a percentage of total assets stood at 15.5%, and liquidity 

remained ample. In late July, the Group issued RMB1.0 billion medium-term notes with 

a term of 5 years and a coupon rate of 2.46%, and both the financing cost and maturity 

further optimised compared with that in the first half of the year. By the end of June, the 

Group’s average financing cost was 2.75%, a decrease of 11 basis points from the end of 

last year. 

 

 

 

– END – 

 

 

 

 

About Poly Property Group Co., Limited 

Poly Property Group Co., Limited is one of the foremost property developers in China 

as well as the real estate offshore listed flagship of China Poly Group Corporation 

Limited (a state-owned enterprise). Its major businesses include property development, 

investment and management. The Group develops residential and commercial properties 

in Yangtze River Delta, Pearl River Delta, Southwestern region, other regions and Hong 

Kong. The land bank of the Group covered 20 major cities, including Shanghai, Hong 

Kong, Shenzhen, Guangzhou, Hangzhou, Ningbo, Suzhou, Jinan, Wuhan and Nanning, 

among others. The Group maintains a high-quality investment property portfolio in 

various cities comprising landmark properties such as Shanghai Poly Plaza, Shanghai 

Stock Exchange Building and Beijing Poly Plaza.  

For more information, please visit https://www.polyhongkong.com/en/ 
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